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BLOG: 
 
CFR FORUM – Expert Conversations on World Events - Financial Turmoil and U.S. Power  
 

THE CURRENT SITUATION 

New ITIF Report: Timely, Targeted, Temporary and Transformative: Crafting an Innovation-Based 
Economic Stimulus Package – 30 October.    

Remarks by U.S. Acting Under Secretary of the Treasury for Domestic Finance Anthony Ryan, to the 
SIFMA (Securities Industry and Financial Markets Association) annual meeting, 28 October.     
  

The Stabilizing Force of Open Investment in the Global Economy Speech by U.S. Deputy Secretary of 

the Treasury Robert M. Kimmitt in Dubai, 28 October. 
  
The Role of Federal Regulators in the Financial Crisis Hearing before the U.S. House Committee on  
 Oversight and Government Reform, 23 October.     
 

Turmoil in the U.S. Credit Markets: Examining Recent Regulatory Responses Hearing before the U.S.  
 Senate Committee on Banking, Housing and Urban Affairs, 23 October.     
  
Turmoil in the U.S. Credit Markets: The Genesis of the Current Economic Crisis Hearing before the 

U.S. Senate Committee on Banking, Housing and Urban Affairs, 16 October . 
  
The Credit Rating Agencies and the Financial Crisis Hearing before the U.S. House Committee on  

 Oversight and Government Reform, 22 October.       
  

President Bush will invite G-20 leaders to a summit in the Washington DC area on November 15 to 
discuss financial markets and the economy: statement by White House press secretary, 22 October 2008.     
 

Update on the Global Financial Situation Briefing with White House deputy press secretary Tony Fratto at 
the Foreign Press Center, U.S. Dept of State, 22 October 2008.    

 
Financial Turmoil and the Global Economy Address by U.S. Under Secretary of the Treasury David H. 

McCormick, in Hong Kong, 22 October 2008.     
 
U.S. Dept of the Treasury names James H. Lambright to be interim chief investment officer of TARP 
– the Troubled Asset Relief Program: press release, U.S. Dept of the Treasury, 22 October 2008.     
 
Deposit Insurance Coverage Summary: FDIC, October 2008.    

 

http://blogs.cfr.org/forum/category/geoeconomics/financial-turmoil-and-us-power/
http://www.itif.org/files/TimelyTargetedTemporaryTransformative.pdf
http://www.itif.org/files/TimelyTargetedTemporaryTransformative.pdf
http://www.ustreas.gov/press/releases/hp1240.htm
http://www.ustreas.gov/press/releases/hp1240.htm
http://www.ustreas.gov/press/releases/hp1241.htm
http://oversight.house.gov/story.asp?ID=2256
http://banking.senate.gov/public/index.cfm?Fuseaction=Hearings.Detail&HearingID=3df09367-cf45-438a-9c0f-7ebfec169719
http://banking.senate.gov/public/index.cfm?Fuseaction=Hearings.Detail&HearingID=6de8e10c-e115-4686-9e40-ebceea2f1cb6
http://oversight.house.gov/story.asp?ID=2250
http://www.whitehouse.gov/news/releases/2008/10/20081022.html
http://www.whitehouse.gov/news/releases/2008/10/20081022.html
http://fpc.state.gov/111149.htm
http://www.ustreas.gov/press/releases/hp1230.htm
http://www.ustreas.gov/press/releases/hp1232.htm
http://www.ustreas.gov/press/releases/hp1232.htm
http://www.fdic.gov/news/news/financial/2008/fil08102a.html


 

Economic Outlook and Financial Markets Testimony by Ben S. Bernanke, chairman, U.S. Federal Reserve, 
to the U.S. House Committee on the Budget, 20 October 2008.     

 
Strategic Risk Management in an Interconnected World. Speech by Randall S. Kroszner, U.S. Federal  

 Reserve, 20 October 2008.      

  
Capital Purchase Program Statement by U.S. Secr. of the Treasury Henry M. Paulson Jr, 20 October 2008.    
 
Treasury, Regulators Issue Additional Guidance on Capital Purchase Program U.S. Dept of the 

Treasury, 20 October 2008 (with links to guidelines and to FAQs).     
 

The Top 10 Global Economic Challenges Facing America‟s 44th President Edited by Lael Brainard.  
 Brookings, 2008.    

  
Plan to Stabilize Financial System is Limited in Size, Scope, and Duration White House, 17 Oct.‟08. 
  
Policy and the Economy in the Wake of the Shock Address by Gary H. Stern, 16 October 2008.      
 
When Money Talks: Arab Sovereign Wealth Funds in the Global Public Policy Discourse by Sven  

 Behrendt. Carnegie Endowment for International Peace, October 2008.  32p.   Press release  
 “International Framework Needed to Govern Sovereign Wealth Funds.”      
 

Stabilizing the Financial Markets and the Economy Speech by Ben S. Bernanke, chairman, U.S. Federal  
 Reserve, 15 October 2008.    
 
Economic Outlook Speech by Donald L. Kohn, vice-chairman, U.S. Federal Reserve, 15 October 2008. 

(includes a summary narrative of economic and financial developments in the United States during  
2008 to date).      

 
The Financial System and the Economy Speech by Janet L. Yellen, President and CEO, Federal Reserve 

Bank of San Francisco, 14 October 2008.      
  
FDIC Announces Plan to Free Up Bank Liquidity Press release, Federal Deposit Insurance Corporation  

 (FDIC), 14 October  2008 (with links to statement, fact sheet, and technical briefing).       
 
G8 Leaders Statement on the Global Economy 15 October 2008.     
 
The U.S. Economy and Financial Market Turmoil Speech by James Bullard, President, Federal Reserve 

 Bank of St Louis, 14 October 2008.     

 
U.S. Government Actions to Strengthen Market Stability U.S. Dept of the Treasury, 14 October 2008.      
 
U.S. Treasury Dept announces TARP capital purchase program description 14 October 2008 (TARP:  
 Troubled Asset Relief Program)      
 
U.S. Treasury Dept Announces Executive Compensation Rules Under the Emergency Economic 

Stabilization Act 14 October 2008.      
  
Briefing with Alex Patelis and Daniel Tenegauzer (both of Merrill Lynch): briefing at the Foreign Press 

Center, U.S. Dept of State, 10 October 2008 (briefing on internat. aspects of the financial situation).      
  
What Exactly is a Recession – and Are We in One? by Michael Shenk. Federal Reserve Bank of Cleveland,  
 10 October 2008.      
  

The Limits of Central Banking Speech by Charles I. Plosser, President and CEO, Federal Reserve Bank of  

 Philadelphia, 8 October 2008.      

 
International Cooperation for the Financial Crisis by Ralph C. Bryant.  Brookings, 2 October 2008.      
 
Housing and the Banking Industry Analysis by O. Emre Ergungor & Kent Cherny. Federal Reserve Bank of 

 Cleveland, 7 October 2008.     
 

Poverty and Economic Insecurity: Views from City Hall Research Report on the State of America‟s Cities. 
National League of Cities, October 2008.  88p.  News Release         

 
The Cascading Financial Crisis: A Review of Work from the American Enterprise Institute. 

http://www.federalreserve.gov/newsevents/testimony/bernanke20081020a.htm
http://www.federalreserve.gov/newsevents/speech/kroszner20081020a.htm
http://www.ustreas.gov/press/releases/hp1223.htm
http://www.ustreas.gov/press/releases/hp1222.htm
http://www.brookings.edu/~/media/Files/rc/reports/2008/10_global_economics_top_ten/top_ten_2008.pdf
http://www.whitehouse.gov/news/releases/2008/10/20081017-3.html
http://www.minneapolisfed.org/news_events/pres/stern10-16-08.cfm
http://www.carnegieendowment.org/files/arab_sovereign_wealth_funds.pdf
http://www.carnegieendowment.org/publications/index.cfm?fa=view&id=22277&prog=zgp&proj=zme
http://www.federalreserve.gov/newsevents/speech/bernanke20081015a.htm
http://www.federalreserve.gov/newsevents/speech/kohn20081015a.htm
http://www.frbsf.org/news/speeches/2008/1014.html
http://www.fdic.gov/news/news/press/2008/pr08100.html
http://www.whitehouse.gov/news/releases/2008/10/20081015-6.html
http://www.stlouisfed.org/news/speeches/2008/10_14_08.html
http://www.ustreas.gov/press/releases/hp1209.htm
http://www.ustreas.gov/press/releases/hp1207.htm
http://www.ustreas.gov/press/releases/hp1208.htm
http://www.ustreas.gov/press/releases/hp1208.htm
http://fpc.state.gov/fpc/110917.htm
http://www.clevelandfed.org/research/trends/2008/1108/01ecoact.cfm
http://www.philadelphiafed.org/publications/speeches/plosser/2008/10-08-08_council-on-foreign-relations.cfm
http://www.brookings.edu/opinions/2008/1002_financial_crisis_bryant.aspx
http://www.clevelandfed.org/research/trends/2008/1008/01banfin.cfm
http://66.218.181.91/ASSETS/DE101892B179403B883249907EAB96B1/CityViewsOnPoverty.pdf
http://66.218.181.91/PRESSROOM/PRESSRELEASEITEMS/PovertySurvey10-08.aspx
http://www.aei.org/research/contentID.20080924093822815/default.asp


 

Prepared statement by U.S. Under Secretary of the Treasury David H. McCormick in advance of the 
G-7 Finance Ministers and Central Bank Governors Meeting: statement, 8 October 2008.        
 
Remarks by U.S. Acting Under Secretary of the Treasury Anthony Ryan, October 6, 2008, on 

financial stability: the policy framework and practical measures        

 
The U.S. Financial Regulatory System Backgrounder by Lee Hudson Teslik. Council on Foreign Relations, 2  
 October 2008.      
 
A Working Financial Sector Matters to Us All Address by Dennis P. Lockhart, President and CEO, Federal 

Reserve Bank of Atlanta, 30 September 2008.      

 
Sovereign Wealth Funds: Publicly Available Data on Sizes and Investments for Some Funds are 
Limited GAO,  September 2008.      
 
U.S. Income Inequality: It‟s Not So Bad by Thomas A. Garrett. Federal Reserve Bank of St Louis, The  
 Regional Economist, October 2008.     

    
U.S. Response to Global Financial Turmoil Briefing by U.S. Under Secretary of the Treasury David H. 

McCormick at the Foreign Press Center, U.S. Dept of State, 30 September, 2008.     
 
Treasury Announces Temporary Guarantee Program for Money Market Funds Press release, U.S. Dept 

of the Treasury, 29 September, 2008.     
 

Treasury‟s Temporary Guarantee Program for Money Market Funds FAQs, U.S. Dept of the Treasury, 
29 September 2008.        

  
Links to documents relating to the Emergency Economic Stabilization Act of 2008 (bill), provided by 

the U.S. House Committee on Financial Services, 28 September, 2008.      
 

A Strong Bipartisan Proposal to Stabilize Our Financial System White House, 29 September, 2008.      
 
Discussion draft text of the Emergency Economic Stabilization Act of 2008 (bill), as carried by the  

 New York Times, September 28, 2008.    
  
A First Look at Older Americans and the Mortgage Crisis AARP, September 2008.  6p.         
 
Safeguarding Retiree Health Benefits Hearing before the U.S. House Committee on Education and Labor,  

25 September, 2008.       

 
Pensions in Peril: Are State Officials Risking Public Employee Retirement Benefits by Playing Global 
Warming Politics? by Steven J. Milloy & Thomas Borelli. National Center for Public Policy Research,  
 September 2008.        
 
Cost Estimate on Emergency Economic Stabilization Act of 2008 CBO, 28 September, 2008.      
 

Metropolitan Economic Growth Widespread in 2008 Bureau of Economic Analysis, U.S. Dept of 
Commerce, 25 September 2008.   Full Release with tables  29p.    
 

President‟s Address to the Nation 24 September, 2008.   
   

The New Competition for Global Resources Report by Boston Consulting Group and Knowledge@Wharton,  
 (September) 2008.  24p.  Summary          

   
U.S. International Trade: Trends and Forecasts CRS, 5 September, 2008.       
  

Remarks by David H. McCormick, U.S. Under Secretary of the Treasury for International Affairs, at 
CLSA Hong Kong Investors‟ Forum 25 September, 2008.    
  

Information Regarding Recent Federal Reserve Actions – links with brief annotations     
  
Oversight Hearing to Examine Recent Treasury and FHFA Actions Regarding the Housing GSEs 

Hearing before the U.S. House Committee on Financial Services, 25 September, 2008.       
   
Proposal to Allow Treasury to Buy Mortgage-Related Assets to Address Financial Instability CRS, 22 

September, 2008.   

   

http://www.ustreas.gov/press/releases/hp1190.htm
http://www.ustreas.gov/press/releases/hp1190.htm
http://www.ustreas.gov/press/releases/hp1182.htm
http://www.ustreas.gov/press/releases/hp1182.htm
http://www.cfr.org/publication/17417/
http://www.frbatlanta.org/invoke.cfm?objectid=B3C99FE6-5056-9F12-127F4982E2794934&method=display
http://www.gao.gov/new.items/d08946.pdf
http://www.gao.gov/new.items/d08946.pdf
http://www.stlouisfed.org/publications/re/2008/d/pages/income.html
http://fpc.state.gov/fpc/110482.htm
http://www.ustreas.gov/press/releases/hp1161.htm
http://www.ustreas.gov/press/releases/hp1163.htm
http://www.house.gov/apps/list/press/financialsvcs_dem/press092808.shtml
http://www.whitehouse.gov/news/releases/2008/09/20080929-2.html
http://graphics8.nytimes.com/packages/pdf/business/20080928bailout_text.pdf
http://www.aarp.org/research/credit-debt/mortgages/i9_mortgage.html
http://edlabor.house.gov/hearings/fc-2008-09-25.shtml
http://www.nationalcenter.org/NPA575.html
http://www.nationalcenter.org/NPA575.html
http://www.cbo.gov/ftpdocs/98xx/doc9829/09-28-HonorableFrank.pdf
http://www.bea.gov/newsreleases/regional/gdp_metro/2008/gdp_metro0908.htm
http://www.bea.gov/newsreleases/regional/gdp_metro/2008/pdf/gdp_metro0908.pdf
http://www.whitehouse.gov/news/releases/2008/09/20080924-10.html
http://knowledge.wharton.upenn.edu/papers/download/BCGReport_Competition_for_Global_Resources.pdf
http://knowledge.wharton.upenn.edu/special_section.cfm?specialID=76
http://www.usembassy.it/pdf/other/RL33577.pdf
http://www.ustreas.gov/press/releases/hp1156.htm
http://www.ustreas.gov/press/releases/hp1156.htm
http://www.federalreserve.gov/newsevents/recentactions.htm
http://www.house.gov/apps/list/hearing/financialsvcs_dem/hr092508.shtml
http://fpc.state.gov/documents/organization/110286.pdf


 

Fannie Mae and Freddie Mac in Conservatorship CRS, 15 September, 2008.      
  
Fannie Mae‟s and Freddie Mac‟s Financial Problems: Frequently Asked Questions CRS, 12 Sept.‟08. 
 

Financial Institution Insolvency: Federal Authority over Fannie Mae, Freddie Mac, and Depository 

Institutions CRS, 10 September, 2008.     
 

Current Economic and Financial Conditions by Ben Bernanke, chair, U.S. Federal Reserve, 7 October‟08.   
   
Economic Slowdown: Issues and Policies CRS, 29 September 2008.     
 
From Wall Street to Main Street: Understanding How the Credit Crisis Affects You Joint Economic  
 Committee, U.S. Congress, 3 October 2008.  8p.    

  
The Economic Bailout: An Analysis of the Economic Emergency Stabilization Act by Katalina M. 

Bianco et al.   CCH, 2008. 22p.    
  
Causes and Effects of the AIG Bailout Hearing before the U.S. House Committee on Oversight and 

 Government Reform, 7 October 2008.     

  
Causes and Effects of the Lehman Brothers Bankruptcy Hearing before the U.S. House Committee 

 on Oversight and Government Reform, 6 October, 2008.  

   
The U.S. Financial Crisis: Lessons from Chile CRS, 29 September 2008. 
   
The U.S. Financial Crisis: Lessons from Japan CRS, 29 September 2008. 

   
The U.S. Financial Crisis: Lessons from Sweden CRS, 29 September 2008.   
   
Proposal to Allow Treasury to Buy Mortgage-Related Assets to Address Financial Instability CRS,  
 22 September 2008.    
   
The Resolution Trust Corporation: Historical Analysis CRS, 26 September 2008.  

  
Private Equity: Recent Growth in Leveraged Buyouts Exposed Risks that Warrant Continued  
Attention GAO, September 2008.    
 
Inflation: Causes, Costs, and Current Status CRS, 26 August, 2008.      
 

Industrial Competitiveness and Tech. Advancement: Debate over Govt. Policy CRS, 25 August, 2008.      

 

BUDGET, REVENUE and TAXATION 
   
State Budget Troubles Worsen Center on Budget and Policy Priorities, 26 September 2008.   
 

Submission of the President‟s Budget in Transition Years CRS, 15 September 2008.    
 

THE U.S. GOVERNMENT  

Board of Governors of the Federal Reserve System  

Regional Federal Reserve Banks   

Federal Reserve Financial Services   

U.S. Department of the Treasury   

Office of the Comptroller of the Currency    

Federal Deposit Insurance Corporation    

Securities and Exchange Commission (SEC)  

SEC Info    

National Credit Union Administration  

Federal Financial Institutions Examination Council  

Senate Committee on Banking, Housing and Urban Affairs  

House Committee on Banking and Financial Services  

http://fpc.state.gov/documents/organization/110097.pdf
http://fpc.state.gov/documents/organization/110096.pdf
http://fpc.state.gov/documents/organization/110098.pdf
http://fpc.state.gov/documents/organization/110098.pdf
http://www.federalreserve.gov/newsevents/speech/bernanke20081007a.htm
http://fpc.state.gov/documents/organization/110708.pdf
http://jec.senate.gov/index.cfm?FuseAction=Files.View&FileStore_id=b2087603-5883-4777-b13e-6b30845d4265
http://www.cch.com/Press/news/CCHWhitePaper_Bailout.pdf
http://oversight.house.gov/story.asp?ID=2211
http://oversight.house.gov/story.asp?ID=2208
http://fpc.state.gov/documents/organization/110771.pdf
http://fpc.state.gov/documents/organization/110816.pdf
http://fpc.state.gov/documents/organization/110770.pdf
http://fpc.state.gov/documents/organization/110286.pdf
http://fpc.state.gov/documents/organization/110823.pdf
http://www.gao.gov/new.items/d08885.pdf
http://www.gao.gov/new.items/d08885.pdf
http://fpc.state.gov/documents/organization/110417.pdf
http://fpc.state.gov/documents/organization/110381.pdf
http://www.cbpp.org/9-8-08sfp.htm
http://fpc.state.gov/documents/organization/110762.pdf
http://www.federalreserve.gov/newsevents/speech/bernanke20081007a.htm
http://www.federalreserve.gov/otherfrb.htm
http://www.frbservices.org/
http://www.ustreas.gov/
http://www.occ.treas.gov/
http://www.fdic.gov/
http://www.sec.gov/
http://www.secinfo.com/
http://www.ncua.gov/
http://www.ffiec.gov/
http://banking.senate.gov/
http://financialservices.house.gov/


 

FEDERAL RESERVE:  
 
Board of Governors of the Federal Reserve System         

Information Regarding Recent Federal Reserve Actions – links, with brief annotations    

 
CENTRAL BANKS:  
 
Countries' Central Banks on the Web - links    
    
Bank for International Settlements        

  
Central Bank Governance: a Survey of Boards and Management IMF Working Paper, December 2004.        
  
Central Bank Capital, Financial Strength, and the Bank of Japan Federal Reserve Bank of San Francisco 

Economic Letter, May 19, 2006.   
  

Communicating a Policy Path: The Next Frontier in Central Bank Transparency? by George A. Kahn. 
Federal Reserve Bank of Kansas City, Economic Review, First Quarter 2007.       

 
Central Banks: Changing Markets – Changing Mandates Address by Thomas M. Hoenig, President and  
 CEO, Federal Reserve Bank of Kansas City, in Buenos Aires, 1 September  2008.       

 
ABOUT THE FEDERAL RESERVE:  

 
Educational web site of Federal Reserve 

Fed-101 - educational site  

History of the Fed  

An Analysis of Four Critical Infrastructure Systems 

The Federal Debt Relief System    

The Federal Reserve‟s Enhanced Communication Strategy and the Science of Monetary Policy  

 Speech by Frederic S. Mishkin, a governor of the U.S. Federal Reserve, 29 November 2007.     

Federal Reserve Communications Speech by Ben S. Bernanke, chairman, U.S. Federal Reserve, at Cato 

Institute, 14 November 2007.    

Financial Instability and the Federal Reserve as a Liquidity Provider Speech by Frederic S. Mishkin, a  

 governor of the U.S. Federal Reserve, 26 October 2007.     
 
Central Banking and Bank Supervision in the United States Speech by Federal Reserve Chairman Ben S. 

 Bernanke, 5 January 2007.      

Structure and Functions of the Federal Reserve System CRS, 15 June 2005 
 
The Fed's Role in Maintaining Financial Stability  Speech by William Poole, President, Federal Reserve  

 Bank of St Louis, 24 April 2003.    
 
The Importance of the Federal Reserve JEC, March 1997.  7p.  

  
STATE DEPARTMENTS:  
  
Banking authorities – by state     

Alaska Division of Banking and Securities   

Arkansas State Bank Department        

California Dept of Financial Institutions    

Florida Dept of Financial Services    

Indiana Dept of Financial Institutions    

Nevada Division of Financial Institutions    

New Jersey Dept of Banking and Insurance    

http://www.federalreserve.gov/otherfrb.htm
http://www.federalreserve.gov/newsevents/recentactions.htm
http://www.bis.org/cbanks.htm
http://www.bis.org/index.htm
http://www.imf.org/external/pubs/ft/wp/2004/wp04226.pdf
http://www.frbsf.org/publications/economics/letter/2006/el2006-11.html
http://www.kansascityfed.org/PUBLICAT/ECONREV/PDF/1q07kahn.pdf
http://www.kansascityfed.org/speechBio/HoenigPDF/Argentina09-01-08.pdf
http://www.federalreserveeducation.org/
http://www.kc.frb.org/fed101/index.cfm
http://www.youtube.com/watch?v=by430chzT98
http://www.cs.virginia.edu/~jck/publications/domainAnalysis.pdf
http://www.fdrs.org/federal_reserve_notes_history.html
http://www.federalreserve.gov/newsevents/speech/mishkin20071129a.htm
http://www.federalreserve.gov/newsevents/speech/bernanke20071114a.htm
http://www.federalreserve.gov/newsevents/speech/mishkin20071026a.htm
http://www.federalreserve.gov/BoardDocs/Speeches/2007/20070105/default.htm
http://www.fas.org/sgp/crs/misc/RS20826.pdf
http://www.stlouisfed.org/news/speeches/2003/4_24_03.html
http://www.house.gov/jec/fed/fed/fed-impt.pdf
http://consumeraction.gov/banking.shtml
http://www.commerce.state.ak.us/bsc/home.htm
http://www.accessarkansas.org/bank/
http://www.dfi.ca.gov/
http://www.fldfs.com/
http://www.in.gov/dfi/
http://www.fid.state.nv.us/
http://www.state.nj.us/dobi/


 

New York State Dept of Banking     

Texas Dept of Banking       

Utah Dept of Financial Institutions     

Wisconsin Dept of Financial Institutions      

 
INTEREST RATES:   
  

Interest Rates – Introduction,  by Federal Reserve Bank of New York 

Selected U.S. interest rates - daily update     

Interest rates - data on the Bloomberg site   

Interest rates - survey by New York State Dept of Banking; data for specific banks etc      

 

ORGANIZATIONS:   
 
American Bankers Association  

State Bankers Associations  

American Association of Bank Directors  

Bank Administration Institute  

American Council for Capital Formation  

Independent Community Bankers of America  

Investment Company Institute   

American Association of Individual Investors  

American Council for Capital Formation  

Financial Managers Society       

National Venture Capital Association      

 
FINANCIAL DICTIONARIES AND GLOSSARIES:  
 

Dictionary of Financial Terms  

  
InvestorWords.com      
  
What We Do and Don‟t Know About the Term Premium Federal Reserve Bank of San Francisco, FRBSF 

 Economic Letter, July 20, 2007.      

 
JOURNALS, ETC.:  
 
American Banker (daily)       
 
FINANCIAL MARKETS - GENERAL:   
 
Trends in Financial Market Concentration and Their Implications for Market Stability Federal Reserve  

 Bank of New York, FRBNY Economic Policy Review, March 2007.  19p.     

Credit Markets Innovations and Their Implications Speech by Timothy Geithner, President, Federal  

 Reserve Bank of New York, 23 March 2007.      
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Federal Reserve Education     
 
MyMoney – personal financial literacy.       
  

The Federal Government‟s Role in Improving Financial Literacy Highlights of GAO forum, Nov‟04. 

  
Financial Literacy Initiative – Governor of Illinois.    
  
Investor Information – Tennessee Securities Division.    
  
Student Investor Information - Hawaii Dept of Commerce and Consumer Affairs.   
  

Banking Basics An overview of the U.S. banking system, for young people. Federal Reserve Bank of Boston, 
 January 2007.  44p.    

 
President Bush announces President‟s Financial Council on Financial Literacy White House, January  
 22, 2008.  Executive order establishing this Council   
   
U.S. Treasury Secretary Paulson names leadership for President‟s Advisory Council on Financial 

Literacy 5 May 2008. 
       
FDIC Issues Money-Management Tips for All Ages FDIC news release, May 20, 2008.   

The tips are in a special Spring 2008 issue of FDIC Consumer News 
    
Remarks by U.S. Under Secretary of the Treasury Robert K. Steel before the President‟s Advisory 

Council on Financial Literacy 28 May 2008.     

 
INVESTMENT ADVISING AND FINANCIAL PLANNING:  
 
Investment Adviser Public Disclosure  
  
Graduate Programs in Financial Planning and Financial Services  

http://www.stockoptioninvesting.com/
http://banking.senate.gov/index.cfm?Fuseaction=Hearings.Detail&HearingID=176
http://ncseonline.org/NLE/CRSreports/06May/RS21401.pdf
http://www.gao.gov/new.items/d0825.pdf
http://www.gao.gov/new.items/d0825.pdf
http://fpc.state.gov/documents/organization/107208.pdf
http://banking.senate.gov/public/index.cfm?Fuseaction=Hearings.Detail&HearingID=31e4df29-04f4-4d5f-ac22-291d497616f4
http://fpc.state.gov/documents/organization/108322.pdf
http://www.ici.org/
http://www.icifactbook.org/
http://www.sec.gov/investor/pubs/begininvest.htm
http://www.federalreserveeducation.org/FRED/
http://www.mymoney.gov/
http://www.gao.gov/new.items/d0593sp.pdf
http://www.obre.state.il.us/FinancialLit/TaskForce/FLTaskForce.htm
http://www.comptroller.state.tn.us/econbus.htm
http://hawaii.gov/dcca/areas/sec/iep/student_investor/
http://www.bos.frb.org/education/pubs/banking2.pdf
http://www.whitehouse.gov/news/releases/2008/01/20080122-7.html
http://www.whitehouse.gov/news/releases/2008/01/20080122-1.html
http://www.ustreas.gov/press/releases/hp965.htm
http://www.ustreas.gov/press/releases/hp965.htm
http://www.fdic.gov/news/news/press/2008/pr08034.html
http://www.fdic.gov/consumers/consumer/news/cnspr08/
http://www.ustreas.gov/press/releases/hp998.htm
http://www.ustreas.gov/press/releases/hp998.htm
http://www.adviserinfo.sec.gov/IAPD/Content/IapdMain/iapd_SiteMap.aspx
http://www.gradschools.com/listings/menus/financialplan_menu.html


 

 
INVESTMENT – INFORMATION SERVICES:   
  
Links to investment research tools online  

    

Investopedia.com     
 
CORPORATE REPORTS:  
  
How to Get Company Reports – information compiled by SEC.        
 
SAVING:  

  
Saving for the 21st Century: Is America Saving Enough to be Competitive in the Global 
Marketplace? Hearing before the U.S. Senate Committee on Finance, Subcommittee on Long-Term Growth 

 and Debt Reduction, 6 April 2006. 
      
Saving Incentives: What May Work, What May Not CRS, June 20, 2006.     

  
We Try Hard. We Fall Short. Americans Assess Their Saving Habits Pew Research Center, January 

2007.  37p.    
 

BORROWING, LOANS, DEBT:  
  
Dancing With Wolves: Syndicated Loans and the Economics of Multiple Lenders by Mitchell Berlin.  

 Federal Reserve Bank of Philadelphia, Business Review, 3rd Quarter 2007.     
 
BANKS AND BANKING:    
  
Resources for Banking Professionals – compiled by FDIC.     
 
American Banker  (daily)  

 
U.S. Banking Law - some resources       
  
Annotated Links on Banking by Northern Light.     
  
Future of Banking – a series of FDIC papers.    

FDIC Statistics and Data on Banking  

Historical banking statistics (U.S.)   

Condition of the Texas State Banking System – semiannual reports      

Slow But Steady Progress Toward Financial Deregulation: article in SouthWest Economy, Jan.-Feb.  

 2003 (Federal Reserve Bank of Dallas)  

Banking Law Sources – a general overview by the Legal Information Institute, with links      

Federal Sources of Information/Assistance for Customers of National Banks   

Troubled Banks: Why Don‟t They All Fail? FDIC Banking Review, March 2006.    

Challenges to the Dual Banking System: The Financing of Bank Supervision FDIC Banking Review,  

 March 2006.    

Central Banking and Bank Supervision in the United States Speech by Federal Reserve chairman Ben S.  

 Bernanke, 5 January 2007.        

  
Domestic Open Market Operations During 2006 A report prepared for the Federal Open Markets  
 Committee by the Markets Group of the Federal Reserve Bank of New York, February 2007.  35p.    
  
Bank Runs and Institutions: The Perils of Intervention Federal Reserve Bank of Richmond working 

paper, March 30, 2007.    

  
Safety, Soundness, and the Evolution of the U.S. Banking Industry by Robert DeYoung. Federal 

Reserve Bank of Atlanta, Economic Review, 1st and 2nd Quarters 2007.        
  

http://www.numeraire.com/links1.htm
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http://www.sec.gov/answers/companyinfo.htm
http://finance.senate.gov/sitepages/hearing040606a.htm
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http://www.opencrs.com/rpts/RL33482_20060620.pdf
http://pewresearch.org/assets/social/pdf/Saving.pdf
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http://www.fdic.gov/quicklinks/bankers.html
http://www.americanbanker.com/index.html
http://www.law.cornell.edu/topics/banking.html
http://www.grai.com/links.htm
http://www.fdic.gov/bank/analytical/future/index.html
http://www.fdic.gov/bank/analytical/index.html
http://www2.fdic.gov/hsob/
http://www.fc.state.tx.us/Reports.HTM
http://www.dallasfed.org/research/swe/2003/swe0301b.html
http://www.law.cornell.edu/topics/banking.html
http://www.occ.treas.gov/customer.pdf
http://www.fdic.gov/bank/analytical/banking/2006mar/article2/index.html
http://www.fdic.gov/bank/analytical/banking/2006mar/article1/index.html
http://www.federalreserve.gov/BoardDocs/Speeches/2007/20070105/default.htm
http://www.newyorkfed.org/markets/omo/omo2006.pdf
http://www.richmondfed.org/publications/research/working_papers/2007/wp_07-2.cfm
http://www.frbatlanta.org/filelegacydocs/erq107_DeYoung.pdf


 

Banks and Thrifts Earned $105.5 Billion in 2007 FDIC news release, 26 February 2008. The FDIC‟s 
Quarterly Banking Profile   
    
The State of the Banking Industry Hearing before the U.S. Senate Committee on Banking, Housing and 

 Urban Affairs, 4 March 2008.   

 
The State of the Banking Industry: Part II Hearing before the U.S. Senate Committee on Banking,  
 Housing and Urban Affairs, 5 June 2008.      
  
Activities Permissible for a National Bank, 2007 Comptroller of the Currency, U.S. Dept of the Treasury,  
 June 2008.  108p.      

  
The Final Frontier: The Integration of Banking and Commerce. Part 1: The Likely Outcome of 
Eliminating the Barrier Federal Reserve Bank of Atlanta, Economic Review, No.1, 2008 (July 2008). 
Summary of this article which looks at implications of any removal of the legal barriers between banks and  
 commercial firms. 

        
SIZE OF BANKS, BANK CONSOLIDATION:  

 
How Much Would Banks be Willing to Pay to Become “Too-Big-to-Fail” and to Capture Other 
Benefits? by Elijah Brewer & Julapa Jagtiani. Federal Reserve Bank of Kansas City, July 2007.  40p. 
    

DEPOSIT INSURANCE:  
 
Federal Deposit Insurance Corporation       

  
A Brief History of Deposit Insurance in the United States FDIC, 1998.  

 
ONLINE BANKING:  
        
Internet NZ - Online Banking Code of Practice Concerns 30 June 2008.  
  
Online Banking 2005 Pew Internet and American Life Project, February 2005. 

      
Online Banking 2006: Surfing to the Bank Pew Internet and American Life Project, 14 June 2006.      
 
BANK INTERCHANGE FEES:  

  
Developments in Interchange Fees in the United States and Abroad Payments System Research 

Briefing, Federal Reserve Bank of Kansas City, April 2008.  7p.      

 
BANKING LAW:  
 
Important Banking Legislation in the United States, 1913-        
 
BANKING REGULATION:  
 

Global  Banking and National Regulation: A Conference Summary Federal Reserve Bank of Chicago, 
Chicago Fed Letter, March 2007.      

 
Turmoil in the U.S. Credit Markets: Examination of the Regulation of Investment Banks by the U.S.  
 Securities and Exchange Commission. Hearing before a subcommittee of the U.S. Senate Committee 

on Banking, Housing and Urban Affairs, 7 May 2008.       

 
BANK SECRECY ACT:  

 

FAQs about the Bank Secrecy Act       
 
INVESTMENT BANKS:  
  
Turmoil in the U.S. Credit Markets: Examination of the Regulation of Investment Banks by the U.S. 
Securities and Exchange Commission Hearing before a subcommittee of the U.S. Senate Committee on  
 Banking, Housing and Urban Affairs, 7 May 2008.  
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http://www.kansascityfed.org/Publicat/Reswkpap/PDF/RWP07-05.pdf
http://www.kansascityfed.org/Publicat/Reswkpap/PDF/RWP07-05.pdf
http://www.fdic.gov/
http://www.fdic.gov/bank/historical/brief/brhist.pdf
http://www.internetnz.net.nz/media/2008/bankingcode
http://www.pewinternet.org/PPF/r/149/report_display.asp
http://www.pewinternet.org/PPF/r/185/report_display.asp
http://www.kansascityfed.org/Econres/PSR/Briefings/PSR-BriefingApr08.pdf
http://www.fdic.gov/regulations/laws/important/index.html
http://www.chicagofed.org/publications/fedletter/cflmarch2007_236b.pdf
http://banking.senate.gov/public/index.cfm?Fuseaction=Hearings.Detail&HearingID=8fa682fe-d7a0-460e-bb00-881137bea0bd
http://www.fincen.gov/statutes_regs/guidance/html/reg_faqs.html
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COMMUNITY REINVESTMENT ACT:  
  
The Community Reinvestment Act: Its Evolution and New Challenges Speech by Federal Reserve  
 chairman Ben S. Bernanke, 30 March 2007. 

  

The Community Reinvestment Act: Thirty Years of Accomplishments, but Challenges Remain 
Hearing before the U.S. House Committee on Financial Services, 13 February 2008.    
 

CREDIT CARDS:  
 

S1176 – Credit Card Minimum Payment Warning  Act of 2007  

  
The Secret History of the Credit Card PBS Frontline / NY Times program (2004?).  Overview of Recent  
 Developments in the Credit Card Industry. FDIC Review, November 2005.     

  
Credit Card Minimum Payments CRS, 21 December 2005.           
 
Examining the Billing, Marketing, and Disclosure Practices of the Credit Card Industry, and their 
Impact on Consumers Hearing before the U.S. Senate Committee on Banking, Housing and Urban Affairs, 

25 January 2007. 

  

Credit Card Practices: Fees, Interest Rates, and Grace Periods Hearing before Investigations  
 subcommittee of the U.S. Senate Committee on Homeland Security and Governmental Affairs, 7  
 March 2007. The full transcript including witnesses‟ responses to committee questions  377p.  
 
Credit Card Practices: Current Consumer and Regulatory Issues Hearing before a subcommittee of the 

 U.S. House Committee on Financial Services, 26 April 2007.    
   
Improving Credit Card Consumer Protection: Recent Industry and Regulatory Initiatives Hearing  
 before a subcommittee of the U.S. House Committee on Financial Services, 7 June 2007. 
  
Credit Cards and Older Americans Hearing before a subcommittee of  the U.S. House Committee on 

Financial Services, 7 August 2007.      

 
Credit Card Practices: Unfair Interest Rate Increases Hearing before a subcommittee of the U.S. Senate 

Committee on Homeland Security and Governmental Affairs, 4 December 2007.   

   
The Credit Cardholders‟ Bill of Rights: Providing New Protections for Consumers Hearing before a  

 subcommittee of the U.S. House Committee on Financial Services, 13 March 2008.      
  
The Credit Cardholders‟ Bill of Rights: Providing New Protection for Consumers Hearing before a  

 subcommittee of the U.S. House Committee on Financial Services, 17 April 2008.      
  
Federal Reserve Proposes Rules to Prohibit Unfair Practices Regarding Credit Cards and Overdraft 
Services: news release, Federal Reserve, 2 May 2008.      
 
PAYMENTS SYSTEM:  
  

Payment System Research A resource maintained by Federal Reserve Bank of Kansas City.  
        
Federal Reserve Banks Announce New Studies to Examine Nation‟s Check and Electronic Payments 
System Press release, Financial Services Policy Committee, Federal Reserve, 16 January 2007.     
  
Complex Landscapes: Mobile Payments in Japan, South Korea, and the United States Federal Reserve  

 Bank of Kansas City, September 2007.   

  
Federal Reserve Study Shows That More Than Two-Thirds of Noncash Payments Are Now Electronic 
Federal Reserve System, 10 December 2007. Summary  News Release  (12/07)   
  
Assessing the Landscape of Payments Fraud Federal Res.Bank of Chicago, Chicago Fed Letter, July 2008.       
 

CORPORATE GOVERNANCE AND COMPLIANCE:  
 
ICBA Community Bank Survey: The Costs of Complying with Section 404 of the Sarbanes-Oxley Act  
 ICBA, March 2005.       
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http://www.frbservices.org/files/communications/pdf/research/2007_payments_study.pdf
http://www.federalreserve.gov/newsevents/press/other/20071210a.htm
http://www.chicagofed.org/publications/fedletter/cfljuly2008_252.pdf
http://www.icba.org/files/PDFs/SarboxSurveyResults.pdf


 

FRAUD AND FAILURE – FINANCIAL INSTITUTIONS:  

  

Financial Institution Fraud and Failure Report, Fiscal Year 2003.   FBI, 2003.       

 
FAILED BANKS, BANK FAILURE:  
  
Failed banks – FDIC information site.    

 
NON-TRADITIONAL BANKING MARKETS:  
  
Banking on Wealth: America‟s New Retail Banking Infrastructure and its Wealth-Building Potential  
 by Matt Fellowes & Mia Mabanta. Brookings, January 2008.  32p. (Looks at possibility of banks  
 meeting the market currently served by high-cost check cashers, payday lenders and pawnshops).    
 

LENDING:  
 
Preserving the American Dream: Predatory Lending Practices and Home Foreclosures Hearing before 

the U.S. Senate Committee on Banking, Housing and Urban Affairs, 7 February 2007.    
 
Examining the Regulation and Supervision of Industrial Loan Companies Hearing before the U.S.  

 Senate Committee on Banking, Housing and Urban Affairs, 4 October 2007.    
 

MICROFINANCE:  
 
Microfinance Gateway     
  

Microfinance in the United States Speech by Ben S. Bernanke, chairman, U.S. Federal Reserve, 6 
 November 2007.     

 
CONSUMER PROTECTION:   

  
Protecting Consumers: What the OCC is Doing About Abusive Lending  Office of the Comptroller of the 
Currency, U.S. Dept of the Treasury.      
  

States Fight Predatory Lending in Different Ways Article in Regional Economist (Federal Reserve Bank of 
St Louis), January 2006.      
  
Improving Federal Consumer Protection in Financial Services Hearing before the U.S. House Committee 

on Financial Services, 13 June 2007. 
       

Overdraft Protection: Fair Practices for Consumers Hearing before a subcommittee of the U.S. House 
Committee on Financial Services, 11 July 2007.     
  
Improving Federal Consumer Protection in Financial Services: Consumer and Industry Perspectives 
Hearing before the U.S. House Committee on Financial Services, 25 July 2007.   

   
Protecting Consumers in the Credit Marketplace Speech by Randall S. Kroszner, a governor of the U.S. 

Federal Reserve, 11 June 2008.        
 

CREDIT SCORING:  
  
What Borrowers Need to Know about Credit Scoring Models and Credit Scores Hearing before a  
 subcommittee of the U.S. House Committee on Financial Services, 29 July 2008.    
 
ACCESS TO BANKING SERVICES:  

  

Alliance for Economic Inclusion – a national FDIC initiative (2007- ) to bring unbanked and underserved  
 parts of the population into the financial Mainstream.     
 
HOUSING FINANCE:  

  
GSE Portfolios, Systemic Risk, and Affordable Housing Speech by Ben S. Bernanke, chairman, Federal  
 Reserve Board, 6 March 2007.      

  
Legislative Proposals on GSE Reform Hearing before a subcommittee of the U.S. House Committee on  
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 Financial Services, 12 March 2007.   
  
Legislative Proposals on GSE Reform Hearing before a subcommittee of the U.S. House Committee on 

Financial Services, 15 March 2007.     

  

Subprime Mortgages: Primer on Current Lending and Foreclosure Issues CRS, 19 March 2007.      
 
Mortgage Market Turmoil: Causes and Consequences Hearing before the U.S. Senate Committee on  
 Banking, Housing and Urban Affairs, 22 March 2007.      
  
Subprime and Predatory Mortgage Lending: New Regulatory Guidance, Current Market Conditions 

and Effects on Regulated Financial Institutions Hearing before a subcommittee of the U.S. House  
 Committee on Financial Services, 27 March 2007. 
     
Subprime ARMs: Popular Loans, Poor Performance Fed.Reserve Bank of St Louis, Bridges, Spring 2007.      
   
Subprime Mortgage Market Turmoil: Examining the Role of Securitization Hearing before the 

Subcommittee on Securities, Insurance and Investment, U.S. Senate Committee on Banking, Housing 
 and Urban Affairs, 17 March 2007.     
  
The Role of the Secondary Market in Subprime Mortgage Lending Hearing before the Subcommittee on  
 Financial Institutions and Consumer Credit, U.S. House Committee on Financial Services, 8 May 2007.         

  
What Should Government Do About the Subprime Mortgage Market? A Taxpayer‟s Guide by Jacob  

 Vigdor. National Taxpayers Union, July 2007.  
 
Midsummer Meltdown: Prospects for the Stock and Housing Markets by Dean Baker. Center for 
Economic and Policy Research, August 2007.  23p.      
 
The Housing Finance Revolution by Richard K. Green & Susan M. Wachter. Prepared for symposium at 

 Jackson Hole, Wyoming, 31 August 2007.  63p. 

       
Housing, Housing Finance, and Monetary Policy Speech by Ben S. Bernanke, chairman, Federal Reserve,  
 31 August 2007.    
  
How We Got into the Subprime Lending Mess Knowledge@Wharton, 19 September 2007.    
 

Turbulence in Mortgage Markets: Implications for the Economy and Policy Options Testimony by CBO 
Director Peter R. Orszag to JEC hearing, 19 September 2007. 

    
Legislative and Regulatory Options for Minimizing and Mitigating Mortgage Foreclosures Hearing  
 before the U.S. House Committee on Financial Services, 30 September 2007. 
        
Straightening Out the Mortgage Mess Sanchez testimony, Hearing before the Subcommittee on 

Commercial &  Administrative Law, U.S. House Committee on the Judiciary, 25 September 2007.    
 
H.R. 3609 – Text - Emergency Home Ownership and Mortgage Equity Protection Act of 2007. 

 
Information on Recent Default and Foreclosure Trends for Home Mortgages and Associated 
Economic and Market Developments GAO memorandum, 16 October 2007.    
  
May You Live in Interesting Times Address by William C. Dudley, Executive Vice President, Federal  

 Reserve Bank of New York, 17 October 2007.  
  
The Subprime Mortgage Bust Goes Global by Alex J. Pollock. AEI, 19 October 2007.  
       

Legislative Proposals on Reforming Mortgage Practices Hearing before the U.S. House Committee on  
 Financial Services, 24 October 2007.    

  
The Subprime Lending Crisis: The Economic Impact JEC report, 25 October 2007.  
 
Life After Subprime by Jeff Liebowitz, in Mortgage Banking, Dec. 2007. 
   
The Rise and Fall of Subprime Mortgages Economic Letter, Federal Res. Bank of Dallas, November 2007.    
  

Booms and Busts: The Case of Subprime Mortgages By Edward M. Gramlich. Federal Reserve Bank of 

http://www.house.gov/apps/list/hearing/financialsvcs_dem/ht031507.shtml
http://www.opencrs.com/rpts/RL33930_20070319.pdf
http://banking.senate.gov/public/index.cfm?Fuseaction=Hearings.Testimony&TestimonyID=8316a5fd-dbfd-4e1b-a85b-63c5ef5b4992&HearingID=4ccca4e6-b9dc-40b1-bab5-137b3a77364d
http://www.house.gov/apps/list/hearing/financialsvcs_dem/ht032707.shtml
http://www.house.gov/apps/list/hearing/financialsvcs_dem/ht032707.shtml
http://www.stlouisfed.org/publications/br/2007/a/pages/2-article.html
http://banking.senate.gov/public/_files/ACFE4F.pdf
http://www.house.gov/apps/list/hearing/financialsvcs_dem/ht2050807.shtml
http://www.ntu.org/pdf/P070907_Subprime_lending.pdf
http://www.cepr.net/index.php/publications/reports/midsummer-meltdown-prospects-for-the-stock-and-housing-markets/
http://www.kansascityfed.org/publicat/sympos/2007/PDF/2007.08.21.WachterandGreen.pdf
http://www.federalreserve.gov/boarddocs/speeches/2007/20070831/default.htm
http://knowledge.wharton.upenn.edu/article.cfm?articleid=1812
http://www.cbo.gov/ftpdocs/86xx/doc8634/09-19-MortgageMarkets.pdf
http://www.house.gov/apps/list/hearing/financialsvcs_dem/ht092007.shtml
http://lindasanchez.house.gov/news.cfm/article/347
http://www.govtrack.us/congress/billtext.xpd?bill=h110-3609
http://www.gao.gov/new.items/d0878r.pdf
http://www.gao.gov/new.items/d0878r.pdf
http://www.newyorkfed.org/newsevents/speeches/2007/dud071017.html
http://www.aei.org/publications/pubID.26984,filter.all/pub_detail.asp
http://www.house.gov/apps/list/hearing/financialsvcs_dem/ht0718073.shtml
http://www.speaker.gov/blog/?p=772
http://www.isgn.com/mediaroom/files/Life_after_subprime.pdf
http://dallasfed.org/research/eclett/2007/el0711.html
http://www.kansascityfed.org/PUBLICAT/ECONREV/PDF/4q07Gramlich.pdf


 

Kansas City, Economic Review, Fourth Quarter 2007.  9p.     
   
Subprime Mortgage Problems: Research, Opportunities, and Policy Considerations Speech by Eric S. 

Rosengren, President and CEO, Federal Reserve Bank of Boston, 3 December 2007 (chart and table).       

 

Subprime Outcomes: Risky Mortgages, Homeowner Experiences, and Foreclosures Working paper,  
 Federal Reserve Bank of Boston, 3 December 2007.  Full Text 58p.  
         
The Looming Foreclosure Crisis: How to Help Families Save Their Homes Hearing before the U.S.  
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The Emergency Economic Stabilization Act of 2008 – 3 October 2008.   
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Financial Crisis – It Isn‟t Over Yet   Financial Crisis Highlights  

No EU-Wide Solution to Financial Crisis  

President Bush Discusses Emergency Economic Stabilization Act of 2008  

President Bush Meets with Repres. of American Businesses on the Economic Rescue Package  

Paulson Statement on Emergency Economic Stabilization Act  

Statement by President on Senate for Strong Bipartisan Vote in Favor of a Financial Rescue  Plan  

Uproar over Financial Crisis Continues  

Finance - „Asia Waits for U.S. To Do The Right Thing‟  
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Note:  FDIC = Federal Deposit Insurance Corporation     

GAO = Government Accountability Office     

ICBA = Independent Community Bankers of America     

IMF = International Monetary Fund     

JEC = Joint Economic Committee, U.S. Congress      

 SEC = Securities and Exchange Commission      

 SBA = Small Business Administration    

 

See also: our webliography on Think Tanks @ http://newzealand.usembassy.gov/e-spotlite.html 

 
~~ // ~~ 

 

 
Give me a one-handed economist! All my economists say, ''On the one hand¨ on the other… 

 
Harry S. Truman, 33rd President [1884-1972] 

 
 

Government's view of the economy could be summed up in a few short phrases: If it moves, tax it. 
If it keeps moving, regulate it. And if it stops moving, subsidise it. 

 
     Ronald Reagan 40th President, [1911-2004] 

 
 

~~ // ~~ 
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